FFO SECURITIES

Authorised user of the JSE

e

Capital Market Report 13 March 2020

Foreigners sold R 25.2B for the week ended. They bought R2044s, and sold
R186s, R2030s, R214s & R2048s. FRC303s, IVC040s and CLN511s were the
weakest performers this week giving away over 100bps over their benchmarks,
whilst SBS39s and SBS38s were the best performers, gaining over 19bps over

their benchmarks.

WEEKLY NON RES STATS

PURCHASES
R 410 000

R 992 270 000
R 11 245593 131
R 3 256 161 000

R 137 580 000

R 534 622 000
R1115 200 000
R 1545 576 055
R 1432 665 000
R 2223 616 000

R 597 650 000
R 1079 100 000
R 1681 260 000

SALES

R 48 729 000
R 1 352 150 000
R 13 389 214 163
R 8 159 276 177

R 265 750 000
R 1563 579 000
R 2659172 000
R 3 530 3830 000
R 2932 367 000
R 2369 147 818
R 3 116 0038 000

R 620 436 031
R 5 548 333 704

NETT

-R 43 319 000

-R 359 830 000
-R 7143 621 032
-R4903 115177

-R128 170 000
-R 1023 957 000
-R 1543 972 000
-R 1935 303 945
-R 1499 702 000

-R 645 531 818
-R 2 5138 353 000

R 458 6632 969
-R 3 867 073 704

R 25 841 703 186

R 51 055 042 893

-R 25 213 339 707

CORPORATE SPREADS

BOMND COMPANION COMPANIONS CURRENT PRIOR CHAMNGE
FRC303 2024/05/31 JIBAR 320 o 320
vCo40 2021 /07/24 R 2023 225 66.5 158.5
CLNS11 2022/11/14 JIBAR 250 150 100
DEMNGS91 2021/08/20 JIBAR 300 250 50
2021 /11 /16 R 2023 100 (1] 40
2021/08/01 R 2023 145 115 30
2021/09/11 JIBAR 130 115 15
2020/08/01 R 20232 125 110 15
2020/06/01 R 2023 65 52 13
2024/06/12 JIBAR 135 122 13
2020/08/14 R 2022 65 55 10
2023/02/28 R 20232 113 i04 9
2023/07/31 JIBAR 110 102 8
IDCG12 2021 /04/26 JIBAR 112.5 107.5 5
LBKZ9 2023/06/07 R 2023 136 132.5 3.5
MTNOS 2020/10/11 JIBAR 97.5 a5 2.5
TH22 2023/11/06 R 2022 140 128 2
2026/09/11 R 186 45 43 2
2024/03/31 JIBAR 360 358 2
2022/11/19 JIBAR 120 119 1
2021/04/25 JIBAR 115.5 115 0.5
2021/04/05 JIBAR 1282 1281.8 0.2
2025/06/05 JIBAR 355 360 -5
2025/01/29 R 186 -14.5 5 -19.5
2020/01/29 R 213 -15 23.5 -38.5
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Difference ——06/3/2020 ——12/3/2020
Bond Rates
R2023 6.470 6.525 6.525
R 209 10.205 10.760 9.980 10.760
R 186 8.250 8.840 8.040 8.840
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IMPORTANT ECONOMIC INDICATORS

Country Event Month Previous Consensus Forecast

17-Mar-20]14:30:00/US____ [Retail Sales YoY Feb'20 4.40%| | 2.70%

1.57
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a0 038
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0.
0 | -0.08 0.00
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Time

18-Mar-20 SA Inflation Rate YoY Feb'20 4.50% 4.40%)| 4.40%
EU Inflation Rate YoY Final Feb'20 1.40% 1.20%| 1.20%
SA Retail Sales YoY Jan'20 -0.40% 1.20%
us Fed Interest Rate Decision 1.25% 0.50%)| 0.50%
19-Mar-20| 14:30:00|US Initial Jobless Claims 14/MAR 211K

[ 15:00:00[SA |Interest Rate Decision | 6.25%|  6.00%| 6.00%]

PERFORMANCE

Performance Total Return
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AUCTION RESULTS FOR THE WEEK
Government Bond Auction Results
Bonds R 186
Amount on Auction{R'm)
Bids Received (R'm)
Bid to Cover
Clearing Yield (%)
Inflation Linked Bond Auction Results
Bonds R 2 025

Coupon

Amount issued (R'm)
Bids received (R'm)
Bid to Cover
Clearing Yield (%)

AUCTION INVITATION FOR THE UPCOMING WEEK

Government Bond Auction

Bonds R 2032 R 2 D48

Coupon

Amount on Offer {R'm)

Inflation Linked Bond Auction
Bonds

Total Amount (R'm)

R 2 025 R 2033 R 2 050

TURNOVER STATISTICS

R' Bn

Standard
12-Mar '20

Repo

12-Mar '19 Change 12-Mar '19 12-Mar '20 Change

40.54 bn 66.58 bn 26.43 bn 33.80 bn

147.38 bn 134.90 bn 204.43 bn 219.42 bn

Month to Date 343.68 bn 279.68 bn 477.23 bn 506.83 bn
Year to Date 1816.47 bn| 2 582.79 bn 766.32 bn| 2499.13bn| 2781.20 bn

For More Information Please Call: Pieter Van Der Gryp: +27 (011) 471 0525/6 or visit www.ffos.co.za



